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2.CASE (Automated)
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CASE (Sharing)

BRERPICEITDFIRIF DRE

Exhibit 3.1: Frequency of Ridesharing (US)

RE

® Never = Once every few months
At least once per month m At least once per week

m Afewtimes per week = Every day

Exhibit 3.7: Frequency of Ridesharing (China)

Exhibit 3.4: Frequency of Ridesharing (Europe)

BRI

W Never M Once every few months

At least once per month m At least once per week

m A few times per week  m Every day

M Never © Once every few months

At least once per month m At least once per week

m A few times per week ™ Every day

Source: Strategy Analytics
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CASE (Electrification)

Rapid decreases in battery prices have helped accelerate EV sales,

especially in Europe and China

Average battery pack price
$ per kWh
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US, EU, and China electric vehicle sales’
Units, thousands
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2010 M 12 13 14 15 2016E?

Plug-in hybrid electric vehicles and battery electric vehicles; excludes low-speed vehicles and hybrid electric vehicles without a plug

2 Includes Denmark, France, Germany, Ireland, ltaly, the Netherlands, Norway, Portugal, Spain, and the UK
3 Extrapolated based on Q1-Q3 2016 IHS data and assuming continued growth in all three markets in Q4

SOURCE: IHS, Bloomberg, New Energy Finance

https://www.mckinsey.com/~/media/McKinsey/Industries/



CASE (Electrification)
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. Source: Hectric Vehicle Outlook 2018, BNEF

CASE ( )

Share of global EV market in 2030 by country
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CASE (Electrification)

BHDSHR2025FETHEVERETFE

Setting the scene

Number of EV models planned
from selected automakers between
now and 2025

VW Group  SMEREGSRR 3 SeSieti ol De il i SRR R R - 0
BMW SRR St ] 47
Geely INTENENNERSEESISIITR Y 41

Changan NN 34

SAIC . 30
Ford NN 2S
Hyundai-Kia NG 3
GM I 20
RNM Alliance TN 12
PSA TN 11
Daimler N 10
Toyota I 10

Source Bloomberg New Energy Finance Note' the EV model targets refer to 2025 for VW, Toyota. Chang'an. Hyundai-Kia and BMW: to 2023 for GM. to 2022 for the Renault-

Nissan-Mitsubishi Alliance, Ford and Daimler. to 2020 for PSA Geely and SAIC

13
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Key findings

BEV and equivalent ICE price
comparison

2017
$10.154 $31.677

( $21.523

$7.562 | $18.,567

$10,138  $867

ICE ICE ICE plate| ICE final BEV final| National Before
purchase purchase fee price with price after] and local  subsidy
price tax additional subsidy | subsidy BEV price

costs

Source: Ministry of Finance. Bloomberg New Energy Finance
Note $1 =6 5 yuan. Assuming local subsidy matches 50% of national subsidy. BEV model is BYD e5. ICE model Is BYD Surui. The only difference between the models is the

powertrain

Bloomberg
New Energy Finance
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Key findings

The vehicle drivetrain mix looks very different
by country over the next 10 years
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MaaS (Mobility as a Service)
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755 Rich Street 2015 Prius C
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MaaS_(Mobility as a Service)
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MaaS (Mobility as a Service)
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Solution
Enabler

Pre-Commodity
“Frown”

Post-Commodity

“Smile”
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